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Changing banks is easy with Huron Community Bank’s Switch Kit!

Once you have decided to open a new HCB checking account.....Now what?

We recommend these steps to ensure a smooth transition

1. First, congratulate yourself on choosing to bank at a safe, stable and
sound institution that is committed to you and the communities we
live in.

2. After opening your account at one of our convenient branches we
will also order your checks, deposit slips (if necessary) and
ATM/Debit cards.

3. Stop using your old account and let any outstanding items clear.
Make sure you keep enough funds available to cover any checks
and electronic debits that still may need to be deducted.

4. Destroy any unused checks and/or deposit slips. If you'd like we can
shred these for you to help protect against identity theft.

5. Arrange for direct deposits to your new account. This may mean
setting up a new direct deposit or changing a current one. For your
convenience there is a Direct Deposit Authorization form in this Kit.

6. Arrange for any automatic payments to be changed from your old
account to your new HCB account. We have included a Automatic
Bill Payment Authorization form in this Kit.

7. Enroll in our FREE online banking and bill pay service. You will be
able to check account balances, view cleared check images, transfer
funds between your other HCB accounts and pay bills all from the
convenience of your computer.

8. Talk with one of our knowledgable bankers about other services that
HCB offers which may compliment your new Checking account.
Some popular services are:

a. Savings accounts, we can even set up “pay yourself first’
automatic deposits from your checking!

b. Automatic savings programs such as our Holiday Savers and
Vacation Savers accounts

c. Certificates of Deposit at competitive rates of return

d. Flexible Money Market investment accounts

e. Mortgages, Equity Loans, Visa Cards and Credit Lines

9. Close your old account. There is a Request to Close Bank Account
form included in this Kkit.

10. Call us or stop by, with any questions you may have and assisting
you through this process. We are committed to you!

Why should you use Direct Deposit?

For more information on electronic deposit and payments visit: www.electronicpayments.org




The benefits of Direct Deposit are many and varied, but for starters, they include the following:

Direct Deposit is simple.

e Once you have signed up for Direct Deposit, you don't have to go to the bank to deposit
checks.

e Your money is automatically deposited into your account on time, every time - and you
don't have to be at work - or even in town!

Direct Deposit is safe.

e Direct Deposit payments never get lost.

e Direct Deposit is confidential. Money is transferred electronically and passes through
fewer hands than a check.

e Problems with Direct Deposit, which are rare, are quickly resolved.

e Almost 85 percent of identity theft starts with someone seeing your personal financial
information on a paper check, billing statement, or bank account statement. Once
electronic payments are set up, the money travels electronically, greatly reducing the
number of people who see your personal information.

Direct Deposit is smart.

e Direct Deposit gives you access to your money earlier than check deposits. There is no
waiting for checks to clear.

e Direct Deposit puts you in charge of your money. Financial planners recommend Direct
Deposit as one step towards gaining control of your finances.

o With Direct Deposit, you decide how to divide your pay among your accounts and it will
be done automatically.

e Employers will issue a payment summary every deposit that will look much like your
paycheck stub looks today. It will show your deductions for taxes, insurance, and other
obligations, and will reflect the balance that was deposited into your account(s).

e Your credit rating is one of your most valuable financial assets. About 35 percent of your
FICO score is based on payment history, including detail on timely payments and late or
missed payments. A late payment can stay on your report for up to seven years.
Electronic payments ensure that you will never have another late or missed payment.

e Direct Deposit is a smart way to help the environment. Each year, checks use more than
674 million gallons of fuel and add 3.6 million tons of CO2 to the environment as they
travel through the payment cycle.

Setting up your Direct Deposits

Once your account is opened, you will want to change your direct deposits to your
new account. You will need to inform the companies who make deposits on your
behalf to begin using your new HCB account. You can fill out the Direct

Deposit Authorization form we have provided to notify these companies of
the change. Complete one form for each direct deposit and send it to the company
making the deposit. We will be happy to provide additional forms or help if
needed. If you receive federal benefit payments, you can sign up for direct
deposit through www.godirect.org.

Why should you use Direct Payment?

For more information on electronic deposit and payments visit: www.electronicpayments.org




Direct Payment benefits everyone involved: companies, banks, and most importantly, you! Some
of your benefits for using Direct Payment include:

Direct Payment is simple.

e Direct Payment requires an easy, one-time setup process. With Direct Payment, you will
never worry about late or missed payments again. No more checks to write, stamps to
buy, or last-minute trips to the post office.

e Direct Payments are automatic: you don't have to be in town to pay your bills. This is
perfect when you are traveling or on vacation.

Direct Payment is safe.

e Each Direct Payment is deducted from your account on an agreed-upon date each
month, making it easy to keep track of your payment.

e With Direct Payment, your personal information remains safe and secure. Your bank
protects your personal account information. In fact, you gain financial privacy with Direct
Payment because the payment is made electronically and no one sees your information,
like they do on a check.

e Your checks contain a great deal of personal information - information you do not want to
share. AlImost 85 percent of identity theft occurs with "offline" transactions, such as lost
checkbooks and stolen bills, statements, and check payments. Direct Payment
significantly reduces this risk

Direct Payment is smart.

o |ttakes 15 minutes per month to pay bills online, whereas writing checks takes two hours.
Most people spend the equivalent of three days a year writing checks to pay bills.

e The average household receives 19 bills and statements each month and spends almost
$100 a year on stamps alone. Direct Payment not only eliminates postage expense, but
also the cost of checks, which can be another $30 per year, and the possibility of being
charged late fees.

e Late payments could affect your credit score. About 35 percent of the FICO(R) score
used by banks and lenders is based on payment history, including details on timely
payments and late or missed payments. Direct Payment ensures that you will never have
another late or missed payment.

e You never have to worry about missing or forgetting payments. Mailing a payment just a
few days late or having a payment get lost in the mail could result in late fees of as much
as $30 per payment and potentially damage your credit score.

e According to the PayltGreen Alliance, of one in five households were to switch to
electronic payments, statements and bills, we could collectively save 151 million pounds
of paper each year.

Setting up your Direct Payments

You will want to change any automatic payments that are being drafted from your
old account and set up any additional automatic payments you need to make. You
can use the Automatic Bill Payment Authorization form we have provided
to notify the companies of your new HCB bank account. Complete one form for
wach payment and send it to the company making the payment. We will be
happy to make additional copies or answer any questions you may have.

For more information on electronic deposit and payments visit: www.electronicpayments.org




